Buying a HUD Home in Arizona

Did you know that a person looking to buy a home can purchase a HUD home for as little as $100.00 down payment financing on most properties through FHA approved lenders for owner  occupants?

Did you know that buyers looking to live in the home (known as owner occupants) gets first chance of bidding on HUD homes for the first 10 days of a new listing? After the 10 day period, if no acceptable offer is received, they open the bidding up for Investors.  At that time, they review the bids daily.

You may visit the HUD website at www.mcbreo.com. This will show you the homes available in our area. Most of the time HUD  will have an inspection report attached so that you can review the condition of the property.

You might ask “What is a HUD home”? When a borrower with an FHA-insured mortgage defaults on their loan the lender forecloses on the home. The lender may then submit a claim against the FHA insurance fund and convey the property to HUD.  At that time HUD turns the property over to MCB (Michaelson, Connor & Bowl, Inc.) who maintains and sells these properties in accordance with HUD guidelines. A HUD home is not low-end or low-income housing. They vary in price, condition, and location.

Each Friday new listings are featured on MCB’s website, www.mcbreo.com and in the local MLS.

If you find a home that you would like to see, you must contact a licensed Real Estate Broker registered with HUD or an agent employed by a registered broker. They are not on regular lock boxes. You can click on the “Local Listing Brokers” link under the “Brokers & Selling Agents” section on the Arizona State Page on the www.mcbreo.com site.

If you have any additional questions please call Sherry Butler with San Tan Valley Real Estate Co. at 480-789-2209 or visit www.SanTanValleyRealEstate.com.

